SUN FINLEASE (GUJARAT) LIMITED

(CIN No. - L65910GJ1988PLC010293)
Regd. Office: 3, Ravipushp Apartment, B/s. Navneet House, Memnagar, Ahmedabad-380052.
Phone No. (079) 27496313 Email id- sfgl.1988 @gmail.com
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Sty Cnm

17" May, 2022

To,

Head - listing & Compliance

Metropditan Stock Exchange of India Limited,
AgastyaCorporate Park,

BuildingA, Unit 205A, 2nd Floor,

Piramal,Lal Bahadur Shastri Rd, Kurla West,
Mumbai, Maharashtra 400070

Symbol: SUNFIN

Dear Sir,

Sub: Submission of Audited Financial Results (Standalone) for the quarter and year ended
on_March 31, 2022 - Compliance of Requlation 30 and Requlation 33 of the SEBI
[Listing Obligations and Disclosure Requirements) Requlations, 2015.

Pursuant to Regulation 30 and Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, in the meeting of the Board of directors of the Company held today
i.e. Tuesday, the 17" day of May, 2022 at the registered office of the Company, the Board has inter-
alia considered and taken on record the Audited Financial results for the Quarter and year ended on
March 31, 2022.

Please find enclosed herewith the following:

i. Audit Report for Audited Financial Results for the quarter and year ended on March 31, 2022 from
the statutory auditors of the Company, M/s Devpura Navlakha & Co., Chartered Accountants,
Ahmedabad. '

ii. Audited Financial Results - Financial Results for the quarter and year ended March 31, 2022.

iii. Declaration on unmodified opinion on Auditor's Report.

The meeting of the Board of directors of the Company commenced at 03:30 p.m. and concluded at
04:15 p.m.
Kindly take it on your record and acknowledge the receipt of the same.

Thanking you.
Yours faithfully,

For, SUN FINLEASE (GUJARAT) LIMITED

PARAG P. SHAH
(MANAGING DIRECTOR)
(DIN: 00228965)

Encl: As above



| Chartered Accountants
401,Ashoka Complex,Nr. Golden Triangle, Sardar Patel Stadium Road, Navrangpura, Ahmedabad-380014.

Mobile (o) 8347989062 Mobile : 9825933470 . E-mail 1D : devpura uraad,@rediff
Independent Auditor’s Report on Audit of Finiancial Results

To,
The Board of Directors,

- Sun leease (Gujarat) Lmuted
- Ahmedabad

Opinion
We have audited the accompanying Statement of Fmanc1a1 Results of M/S SUN FINLEASE
‘ (GUJARAT) LlMITED (the “Company”) for the quarter and year ended March 31, 2022 (the

“Statement”) belng submltted by the Company pursuant to.the requlrement of Regulatron 33 of the

SEBI (Lnstmg Obhgattons and stclosure Reqmremems) Regulatrons 201 5 as amended (the “Listing
Regulatlons”)

In our opmion and to the best of our information and according to the explanations given to us, the
statement: -7 ' " ' ;

o LA '1s presented mn accordance thh the requrrements of Regulatron 33 of the Lrstmg Regula’nons, and

b. givesatrue and falr view in conformrty w1th the recogmtlon and measurement principles laid down 1n
the Indian Accounting Standards (“Ind AS”) and other accounting principles generally accepted in
India of the net profit and total comprehensive income and other ﬁnancxal information of the Company
for the quarter and year then ended March 31, 2022 '

Basxs for Opmlon .

We conducted our audit of the statement in accordance thh the Standards on Auditing (“SA”s)
specified under Section 143(10) of the Act. Our responsibilities under those standards are further
described in the Auditor’s Responsibilities for the Aed_it of the financial results section of our rebort.

Mumbai Office : 13 Timothy Bur!dmg, 1st Floor, SS Gaikwad Marg, Dhobitalao, M{
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We are independent of the Compauy in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (*ICAT”) together with the ethical reqmrements that are relevant to our
audit of the ﬁnanclal results for thie quarter and year ended March 31 2022 under the provisions of the
Act and the Rules there under, and we: heve:;fu_lﬁlled.v our other ethical responsibilities in accordance -

with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by
us is sufficient and appropriate to provide a basis for our audit opinion.

: 'Management’s Responsxhlhtles for the ﬁnanclal results S '
B Thxs Statement, which mcludes the ﬁnanc1a1 results is the responsxbﬂlty of the company s board of

directors, and has been approved by them for the issuance. This responsrbrhty includes preparatlon and |
presentation of the financial results for the quarter and year ended March 31, 2022 that give a true and

fair view of the net profit and other comprehensive income. and -other financial information in

-accordance with the recogmtlon and ‘measurement pnncxples laid down in Ind AS, prescnbed under
Section 133 of the Act, read with relevant rules 1ssued there under and other accountmg pnncrples'
generally accepted in India and i in comphance with Regulatwn 33 of the listing regulations. This

responsibility also includes maintenance of adequate accounting records in accordance with the
provisrons of the Act for safeguarding the assets of the Company and for preventing and detecting

frauds and other i:regularitieS' selection and application of appropriate accounting policies; making

- judgments and estimates that are reasonable and prudent, and the design, unplementatlon and
' mamtenance of adequate mtemal ﬁnancral controls that were operatmg effectwely for ensunng the
accuracy and completeness of the accountmg records relevant to the preparation and presentatlon of

the financial resuits that give a true and fair view and is ’free from material misstatement, whether due
to fraud or error. ' :
In prepanng the fmanclal results, the board of dxrectors is respon51ble for assessing the company s

‘ abrhty, to contmue asa gomg concern, dlsclosmg, as applrcable, matters related to gomg concem and -

using the going concern basis of accounting unless the board of directors either intends to l1qu1date the -
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of the
Company. e ' S




Auditor’s Responslbllltles for the Audit of the ﬁnanclal results TR o
Our objecuves are to obtain’ reasonable assurance about whether the ﬁnanclal results asa whole is ﬁ'ee
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Mlsstatements can anse from fraud or error and are cons:dered matenal 1if, mdmduelly or in the_

} aggregate they could reasonably be expected t0 mﬂuence the economlc declsmns of users taken on the

basxs of this financial results As part of an audlt in accordance with SAs, we exercise profecsxone.l

Jjudgment and maintain professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial results, whether due to fraud or

error, design and perform audit provcedures responsive to those risks, and obtain auditevidence that is

sufficient and appropnate to-provide a basis for our oplmon The nisk of not detecting a material

mxsstatement resultmg from fraud is. hlgher ‘than for one resultmg from error as fraud may involve .
collusion, forgery, mtentlona.l omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an ‘opinion

on the effectiveness of such controls. |

Evaluate the appropnateness of accountmg pohcles used and the reasonableness of accountmg n

: estlmates made by the board of directors.

Evaluate the appropriateness and reasonableness of disclosures made by the board of directors in terms

‘of the requirements specified under Regulation 33 of the Llstmg Regulations.

Conclude on the appropriateness of the board of ditectors’ use of the going concern basis of

~ accounting and based on the audtt evxdence obtamed whether a material uncertainty exlsts relatedto_

events or. condttlons that may cast sngmﬁcant doubt on the ablhty of the Company to contmue as'a-

- going concern. If we conclude that a material uncertainty exists, we are required to draw attention in

our auditor’s report to the related disclosures in the Statement o, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
audltor s report. However future events or condxtlons may cause the Company to cease to continue as
agomg concem ' : E i ‘




Evaluate the overall presenmtxon, sttuctureand content of the financial results, ‘iricluding the
disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation. Ny

Obtain sufficient apprr)priate audit evidence regarding the financial results of the company to express
an opinion on the financial results Matenalrty is the magmtude of rmsstatements in the ﬁnancral

results that, mdtvrdually orin aggregate makw it probable that the econormc declsmns ofa reasonably e
: lmowledgeable user of the financial results may be 1nﬂuenced We cons1der quantitative materiality

and qualitative factors in (i) planning the scope of ,Qur audlt work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the financial results.
We communicate with those charged with governance regarding, among other matters, the planned

. scope and tmnng of the audit and srgmﬁcant audrt ﬁndmgs, mcludmg any srgmﬁcant deﬁclencles in

internal control that we identify durmg our audrt ;

e We also provrde those charged with governance with a statement that we have complred with relevant

ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on_our mdependence and where apphcable

related safeguards.

| '_ Devpura Navlakha & co.
Chartered Accountants
FRN-121975W

Place: Ahmedabad 2 Ashwini devpura(Partner)
Date: 17/05/2022 - " (Membership No. 047390)
o . UDIN-22047390AJCWLT5476
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" 4-The Figures of he' prevrous perlod have been regrouped reclassrﬁed and restated wherever necessary t0 make them comparable

Sun Finlease (Gujarat) Limited -
(CIN L65910GJ1988PLC010293)
3 Ravupushpa Apanment Bls Navneet House, Memnagar Ahmedabad - 380052
E-mail Id: sfgl 1988@gmail, com ; Website : sfgl. in.net ; Telephone No. (079) 27496313

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2022

(Rs. in Lacs)
Quarter Ended Yoar ended
Sr. No. ~_ Particulars B LA S ADC — . e —
SRR : 31.03.2022 |- '31:12.2021 - /| .31.03.2021 - | 31-Mar-2022 | 31:Mar:2021
S » Audited | Unaudited | ‘Audited " Audited Audited
....|Revenue From Operations : ; A e | ‘ ‘ o 4 B
Sy |nterestincome : - R S 1048 0 -3.68[ - 12:08) 3769 ¢ 50.76]
() . Dividend Income .. . .. e 0721 . 143 : 0.00 2.30| - 0.03|
(i)  Net Gain /(loss) on financial instruments - _ R - 70.00[ (89.81) 4.94 177.83
(iv) [Netgain on fair value changes 4.53 0.00 0.00 4.53 0.00
| Total Revenue from operations 15.73 4811 (77.75) 49.46 228.62
Il . |Other Income E A 022 ) e 108 oo (0.24)) 0 s o o 1.54]0 . o o642
N - [Total Income (1) . - - < : . . 15.95 . 589 ¢ (77.99) 51.00| . = 235.04].
|Expenses* R : : R e |
(i) [Finance Costs e o ] 092 1.23 .- 0.08 20.83 123.36
(i) [Netloss on financial instruments . ' . 566) © . 7140 0.00 0.00 0.00
(i)  |Net loss on fair value changes 0.00 - ' 7.61 0.00 43.77
(iv) |[Employee benefit expenses 9.77 713 6.80 31.46 24.01
(v)  |Depreciation , amortization and impairment - 080 081 | 1.19 3.29 4.69
. (vi) .[Others expenses: s . . (4.64] 7 T 440] 0 "9.98) ... 2353} ... " 16.58]
|-V Tolal Expenses (IV) : L ! 2179 o, 84,67 . . - 25.81 79.11 21241
\'A Profitl(loss) before exceptlonal items , Prlor - (5.84)) 7. (78.78) ©* {103.60) A L) 22.63}
Period Expense and tax (Ill.=1V) - B | e i :
VI  [Exceptional items (10.04) 0.00 0.00 (10.04) (22.73)
VIl [Prior Period Expense (35.47) 0.00 0.00 (35.47) -
Vil [Profit/(loss) before tax (V -VI-VIl ) (51.35) (78.78) (103.60) (73.62)] (0.10)
IX |(A) Tax Expense ; 0.00{ .- - 0.00 - .0.00 . 0.00]... -
“:[(B) Deferred Tax (Income)/ Expense .-~ - [ (35.38)[ F000f. T 2737 "(35.38)] 2737
(C) ‘Provision for tax related to earlleryearsl R 0.00].. 0.05 ) - 0.05
_.._|Excess Provision for tax- _ AR R S
X Profit/(loss) for the period (VIII-IX) o 170 (18.97)] ~(78.78)] - {131.02) '(38.24) (27.52)
XI  [Other Comprehensive Income .. o 000 0.00| - 0.00] - . *0.00 0.00
Xl |Total Comprehensive Income (X+XI) (15.97)- (78.78)] . (131.02) (38.24) (27.52)
Xl  |Paid-up equity share capital (Face Value Rs 10/ 303.34 303.34 303.34 303.34 303.34
per share)
XlV |Earmings per equity share ( Face Value Rs.
10/- each ‘ : _ _u : - i -
Basi¢ (Rs.) © : . S - {0.83)] o . (2.60) (4.32)] - o2e)| o en)
Diluted (Rs.). RE Lo -~ (0.53)] -0 - - (2.:60) . (4.32) ) (1.26) (0.91)]
Notes.

1 The above financial results have beeri revrewed and reeommended by. the Audlt Commrttee and. approved by the Board ot‘
Directors at their meetings held on 17/05/2022

2 The Company has only One Reportable primary Business Segment i.c. Dealmg in Shares and securities and therefore Segment
reporting in terms of Ind AS 108 on Operating Segments is not applicable..

3 Figures for the quarter ended 31st March, 2022 and the corresponding quarter eneed in-the previous Jyear asreported.in these. .}
financial results are the balancing figures between audited figures in respect of the full ﬁnanmal year and the pubhshed year to | B
the date figures up to the end of the third quarter of the rclevant financial year.

to current period.

For and on behalf of the Board of Directors
SUN FINLEASE (GUJARAT) LIMITED

/V//\an%

- Parag P. Shah :
(Managing Dlreetor)
. DIN ::00228965] -

Place : Ahmedabad
Date: 17th May, 2022




SUN FINLEASE' (GUJARAT) LIMITED

- (CIN: L65910G11988PLC010293)
STATEMENT OF ASSET AND LIABILITIES

le. In Lacs)

. As at Asat
Sr.No.  Particulars March 31,2022  March 31,2021
ASSETS; '
..I. . Financial assets - . . : R T S ‘
() -Cash and cash equlvalent 15.69. . 11.26
(b)  Loans. : ' 71.68 1.68
"(c) Investments 147.28 57.66
(d) Other financial assets 265.62 271.06
Total Financial Assets 430.27 341.66
II - Non Financial Asset
“(a) - Property Plantand Equlpmentu <1598 " 19.26
(b) Deferred Tax Assets =~ ' 8.46 )
(<) Other- Non Fmancxal Assets © 7.99 ~170.82
‘Total Non Financial Assets . 32.43 190.08
Total Assets 462.70 531.74
LIABILITIES =~ =
I Financial Liabilities
' (@) -Other Payables - -
(i) Total outstanding dues of micro. - .
enterprise and small enterprise -
(ii) Total outstanding dues of creditors
other than above 0.01 0.89
(b) Other financial Liabilities 0.16. 0.07
' Total Financial Liabilities 0.17. 0.96
I NonFinancial Liabilities
' (a) Provisions 3.30 6.39
(b) Deferred Tax liabilties - 26.92
Total Non Financial Liabilities 3.30 33.31
III  Equity ' L L »
*-(a) Equity share capltal 7'303.34 30334
(b) Other Equity” .- '155.89 © 194.13
Total Equity 459.23 497.47
Total Liabilities and Equity 462.70 531.74




SUN FINLEASE (GU.IARAT) LIMITED
_ . CIN: L65910611988PLC010293
Cash Flow Statement for the year ende,d on 31st March, 2022
i : R DT S {Rs. In Lacs)
Particulars For the year ended 31st For the year ended 31st
March, 2022 March, 2021
A. |Cash Flow From Operating Activities
Net Proﬁt/ (Loss) Before Tax (73.62) (0.10)
Depreciation and Amomsanon expense ’ 3.29 - 4.69
Provision 0.10 -
Net Gain And Loss Falr Value chages (4.53) 43.77
- (1.14) 48.46
Less N . i hit lited in P&L ‘
Profit on Sale of car - 0.04
Interest on Income tex refund 0.96 . 6.42
0.96 6.46
- |Operating Profit Before Working Capital \Changes (75.72) 41.90
(Increase) / Decrease in Financial Assets o
Changesin Finacial Assets-Loans - - 478.23
Changes in Other Financial Assets .. . 543 (193.71)
Changes in Other Financial Liabilities- Other payables (0.89) (0.80)
Changes in Other financial liabilities 0.09 (9.07)
Cash Generated From Operations (71.09) 316.55
Direct Taxes Paid - -
Net Cash Inflow/(outflow) flow from operating activities (A) . ) (71.09) --316.55
B. "|Cash Flow From Investing Activities
Sale of Fixed Assets - .. 6.70
Changes in Invéstment (89.62)|" .
Dividend Income ‘ 2.30
Net Cash Inflow/(outflow) flow from Investing activities (B) _ (87.32) 6.70
C. |Cash Flow From Financing Activities .
} Changes in Non Financial Assets 162.84 (87.20)
| Proceeds/ (Repayment) of ShortTerm Borrowmgs - (228.50)
| - '
- Net Cash Inflow/(outflow) flow from Fmancing actlvitxes « 162.84 (315.70)
i Net Increase / (Decrease) in Cash and Cash Equlvalents (A+B+C) 443 ~ 755
| Add : Cash and Cash Equivalents as at 1st April, 2021 : 11.26 3.71 |
Cash and Cash Equivalents as at 30th September, 2021 15.69 11.26
Notes:
1
The above cash flow Statement has been Prepared under the " Indirect Method" as set out in IND AS-7, " Statement of Cash Flow"
2 Components of Cash & Cash Equivalents as under:
P “Year ended March 31, ' Year ended March 31,
Particulars 1 : 2022 202 1
Cash and cash equlvalents comprise of (the-S)
a. ‘Balance with Banks -
(i) In Current Accounts 12.55 9.07
At the end of reporting period 12.55 9.07
b. Cash OnHand 3.14 219
Total '15.69 11. 26




Sun FAnlease (Gujarat) Limited
Statement of changes in equity for the year ended March 31, 2022

A Equity Share Capital

Balance at the beglnnin( oi the reponin; peﬂod
CMnges during the ye: ar
gy R

B . Other Equity
{Amount in Lacs)

Balance as at April 01, 2021 ] e N e FY7E 2 D o 7643 . 221.36
Profit forthe peiiod . LS TEE TS R S o PR AR S O RN o
Transfer from RnamedEamings ot ) N ’ sl - - (n,iz)J
Transfer to Reserve fund in terms of section 45IC-(1) of RBI Act, 1934 R - Y - -
MAT Credit Entitlement: 0.29 . - 0.29
ttems of the OQI for the year, net of tax - -

Remeasuremem benefit t of defined benefit plans

Ball.nu as at April 01, 2020

Profit for the period . L L . ' L ISR O - .

| Transfer from Retained Earnings W ST (3824 R - (38.24)
Transfer to Reserve fund Intermsofsgdmnﬂlc (l)ofRBIAct. 1934 PR : SoE R LT . . .
MAT Credit Entitlement .. T R T = SRR T . ) -
Items of the OQI for the year, net of tax . I P e e o R B : ' : T

Remeasurement benefit of defined benefit plans

As required by section 45-IC of the RBI Act 1934, the company maintains a reserve fund and transfers there in a sum not less than twenty per cent of its net profit every year as disclosed in the profit and loss account

and before any dividend is declared. The company cannot appropriate any sum from the reserve lund except fonhe purpose spocmed by Reserve Bank of India from time to time. Till date RBI has not specified any
purpose for appropriation of Reserve fund maintained under section 45-IC of RBI Act,1984. P




